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RECAP OF THE EPRTA A UGUST MEETING

6 Bill Burke, the Historian from the Cape Cod
National Seashore gave an informative slide

From The President

We hope you all had a rEIan'ng summer in presentation of the founding of CCNS from its
Eastham and were not seriously affected by early discussion years to the time of its incep-
Hurricane Irene. It was good to see many of you tion in 1961. Our thanks to Bill for this excel-
at one or both of our member meetings at the lent presentation!!!!
Elks Club.

6 Outreach Chair Richard Boyatzis explained the
If you missed those meetings you missed role of the Outreach Committee which, in its o
informative updates on Eastham governmental broadest sense, s to nglv
. . and town of Eastham. Their recommendations
|ssue_s_by Sheila Vanderhoef, Eastham Town were to purchase 2 solar trash compactors
Administrator and some members of the Board costing $4,000 to be placed at Wiley Park and
of Selectmen. First Encounter Beach and to donate $200 to

the Windmill Weekend celebration. Both were

At the August meeting we heard an interesting approved unanimously.

presentation on the first fifty years of the Cape
Cod National Seashore, given by Bill Burke, the
park historian.

6 Membership Chair Sue 0O6Conn
that EPRTA does not share our e:mail ad-
dresses and urged members to consider sub-
mitting their addresses.

We look forward to seeing you next summer

around town and at our member meetingsonJuly s wi | 1i am O6Meara and Richard
7 and August 28, both at the Elks Club. elected to the Board of Directors.

Dick Andrews,

President

In a letter dated July 14, 2011 sent to the When funds become available, a

Eastham Public Library, the Provisional Grant Award will be in the

Massachusetts Board of Library amount of $4,331,923 for the Eastham
Commissioners informed the Library that Public Libraryés

the Board voted to make Provisional Grant construction

Awards and Waiting List placements for the project.

2010-2011 Construction Grant Round.

The Board voted that the Eastham Public
Library project be placed on the Waiting
List, with a rank of #13 of 15.




EASTHAM REAL ESTATE 1T THIRD QUARTER 2011 UPDATE

Single Family Homes

6 The first 9 months of 2011 had 79 closings,
vs. 86 for the same period in 2010, down
8%.

6 The average selling price through 9/30/11
was $452,156, up 1.5% from the same
period in 2010.

6 The YTD median sale prices, a better
measure of the market, grew from $382K in
2010 to $413K this year, up 8.1%. Yeah!

6 There are 129 single family homes for sale
in Eastham, with an average list price of
$549K and a median price of $448K. (Note:
the October 2010 'active' number was 104).

6 There are, also, 16 homes that are
"Pending"” (i.e. have a closing scheduled).

Condos

6 There were only 8 condos sold through
9/30/11, with an average sales price of
$258K.

6 There are currently 15 condos for sale in
Eastham. They range from $98K to $385K.

Residential Land

6 Only 2 parcels of land sold in Eastham
though the first 9 months of 2011.

6 The average sale price of land was $250K.
A year ago the YTD average was $193K on
4 sales

6 There are, currently, 25 residential building

lots available, ranging from $149K to $559K.

year at about an even 100 sales. Although not a

great number, Il 6m happy tha
news hasndét totally wrecked
Inventory seems to have jumped up to the highest

l evel that |1 6ve seen in som

active listings are the highest since September

2007. The fall season is underway and there

seems to be a fair number o
the current sales 6rateb6, w
inventory.

There continues to be great properties and great
deals at all price points. Unfortunately, the buyers
dondt al ways see -dridgedfoldsat
(those looking for homes in the $500K to $700K
range) are largely missing, as are the higher

priced buyers (see chart below). A bit

discouraging, especially to those who want to sell

in that space.

wa

My concern is that many potential buyers may

return to a O6wait and seebd
towards the 2012 el é&ctions.
predicting that the average home sale $ number

will be flat (or up slightly) from last year and the

median will be up about 8%-10%.

There is more good news in the mortgage rates.

Mortgage rates have continued to drop into the

very-l ow 4 %s . |l 6ve seen some t
than 4%. This should make for great deals for the

buyers who choose to open their checkbooks.

Commentary Bob Sheldon, Broker Associate, ABR, e-PRO

As I've been reporting, YTD sales have been Phone: 508-237-9545, Fax: 508-247-0126

|l agging 20106s sal es somd&wdheldon@remaxeet t hi rd quarter
sales number, however, wauwRgbgriSheldonggm | ast year6s

number (33 vs. 34). We should probably end the

Sold Prices for Eastham Single Family Homes
Jan - Sept 2011
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WHAT6S HAPPENIBASTHAM

6 Arnol dds Lobster and CIlMillikn. Bls plan®fér thiS pascel reaumkndwa s
been recognized nationally as a contributor for at this time.
CNNbés AAmericabs Favorite Seaford Diveso.
6 During July there was a dedication of the new

6 The Cumberland Farms store at the corner of bat hhouse at Cookds Br o
Rte. 6 and Brackett Rd. will be expanding onto old one that was destroyed by fire. This new
land they own behind the Cape Cod Five Sav- station is completely handicapped accessible
ings Bank. with four outside showers.

o Did you miss the Special Election??? Just go In addition there are three beach chairs for the
to the Video On Demand hsaencdtiicoarp poefd ,t hoen et cawn 6Cso o |
Web site www.easthargov.mato see what at First Encounter and the third at Camp-
happened!!! ground. Keep this in mind for your excur-

sions to the beach next summer.
o Officials considered and passed regulations that

would require boat owners who leave their 6 Subway Restaurant i s col
boats on town beaches to register them with the  World. It will be open 7 days a week between
town and to remove them by Novembel" 15 7AM and 9PM.

have them sold at auction or disposed of under
the abandoned boat law. This takes effect next Beautiful weather graced the Windmill Week-
season. end celebration this past September. If you
watched the parade you might have seen the
o The abandoned condo project beside the Town EPTRA signage on one of the antique cars.
Hall was purchased in March 2011 by Eastham
resident and Dolphin Fleet president Steve



http://www.eastham-gov.ma

